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Why a comparison guide?

The pathways have been primarily considered from the perspective of Australian, New Zealand, and
Pacific asset management professionals.

Background:

There is a confusing array of professional organisations and pathways available to asset management
professionals.

The ISO5500X Asset Management Suite of standards sets a unified approach towards Asset Management
practices. The pathways toward understanding asset management are many and varied.

Purpose:
1. Asset management training courses and credentials
Global recognised certification

2
3. Professional memberships
4

Global collaboration




Global
collaboration

The Global Forum on Maintenance and
Asset Management (GFMAM) is a non-profit
organisation founded to:

“Promote and develop the maintenance & asset
management professions by collaborating on
knowledge, standards and practices.”

Members include:

— Asset Management Council (AMC), Australia

— Institute of Public Works Engineering
Australasia (IPWEA), Australia & New Zealand

— Apdpd, New Zealand

— Institute of Asset Management (IAM), United
Kingdom

— PEMAC Asset Management Association of
Canada.

All members of the GFMAM are:

— Non-profit organisations

— Controlled by the whole membership

— Legally formed within their respective
regions of operation

— Have significant membership representing
a broad base from within the industry they
represent

— Share the same values and objectives with
the GFMAM

— GFMAM produces the AM Landscape, an
online tool for evaluating Asset Management
indicators, and a global asset management

survey.
EE_MAC, Canada 1AM, UK

/@ GFMAM

{‘I‘E" Global Forum on Maintenance
§=.".§ & Asset Management

The Global Forum on Maintenance & Asset
Management (GFMAM) is a non-profit
organisation that was founded in May 2010.

Since then, GFMAM has been holding two
meetings every year in collaboration with its
member societies’ conferences.

These meetings have presented various
opportunities to collaborate, complete and
publish our projects, and strengthen the
development of the maintenance and asset
management profession.

The founding organisations of GFMAM are:
— ABRAMAN, Brazil

— AMC, Australia

— EFNMS, Europe

— FIM, South America

— GSMP (now GSMR), Arabian Gulf Region
— SMRP, United States

https://gfmam.org/ About Us - GFMAM (gfmam-survey.org)
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The Global e
certlﬁcatlon SCheme - World Partners in Asset Management

The World Partners in Asset Management (WPiAM) is a worldwide partnership, established in late 2014, of
national non-profit professional associations working together to enable individuals and organisations:

“to develop, assess and recognise competence in Asset Management, for the benefit of their members and
of the asset management community globally.”

All designation levels of the GCS are:

— Globally recognised

— Fully transportable across both industry and country

Note the following:

— Certificate: CAAM

— Certification: CAMA

— Designation: CPAM, CSAM, CFAM

{.'
' 8+ years LR
WAL

5+ years

https://www.wpiam.com/en_uk/global-certification-scheme-2-1/

CPAM - CFAM: CAMA Exam or equivalent
plus relevant Domain Qualification

CTAM: Technical Specialist (CTAM]) Exam or equivalent

2+ years plus relevant Domain Qualification

AAMC is ideally suited to those with little or no experience or gualifications in
Asset Management, who wish to undertake an introductony training course
on AM. The outcome is a Certificate, not a Certification.



https://www.wpiam.com/en_uk/global-certification-scheme-2-1/

World Partners in Asset Management

Partner Organisations

World Partners in Asset Management is a worldwide partnership made
up of non-profit organisations which represent Asset Management
across the globe and share the same objectives as WPIAM

Current Partner Crganisations of World Partners in Asset Management are listed below
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https://www.wpiam.com/en_uk/member-organisations/



https://www.wpiam.com/en_uk/member-organisations/
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What is the difference?

Terminology can be confusing. To assist with clearing up what’s what, please see the definitions
below:

— Qualification: The pass of an exam or official completion of a course. Does not have an expiration date
as it is not an attestation of ongoing currency. e.g. Diploma Asset Management

— Certificate: a document certifying that a person has fulfilled the requirements. Does not usually have
an expiration date as it is not an attestation of ongoing currency. e.g. CAAM.

— Certification: an official document attesting to a status of level of achievement.
— Specification is the act of identifying something precisely or of stating a precise requirement.
— Designation is the official name, description or title, e.g. CTAM, CPAM, CSAM.

— Technical competencies describe the application of knowledge and skills needed to perform effectively
in a specific job or group of jobs within the organisation.

— Competency refers to the ability to do something successfully or efficiently.

— Domain is a specified area of activity or knowledge.

https://www.wpiam.com/wp-content/uploads/2024/05/What-is-the-difference.pdf



https://www.wpiam.com/en_uk/member-organisations/
https://www.wpiam.com/wp-content/uploads/2024/05/What-is-the-difference.pdf 

What'’s the difference between WPiAM & GFMAM?

‘WP.AM

World Partners in Asset Management

“Globally recognised Asset Management
credentials.”

Note:

/@ GFMAM

8,
(1)
{:'I l‘"’ Global Forum on Maintenance
g!:; ® & Asset Management

“To be a worldwide community, providing
leadership for maintenance & asset
management communities.”

Member organisations of GFMAM can choose to be part of WPIAM if it suits their requirements.
Members of WPiAM, whilst having to meet similar criteria, do not have to be members of GFMAM.

Originally founded in 2014 for the establishment
of the CAMA Exam, WPiAM is now a non-profit
organisation, registered in Australia. Current
membership is drawn from the existing GFMAM
members but in the future, may include other
organisations that meet the WPiAM selection
criteria. The WPiAM operates with a Board of
five Directors elected from the membership and
a Management Company to deliver the CAMA
examination, Global Certification Scheme and
associated administrative functions.

Vision: Globally recognised Asset Management
credentials.

Mission: WPiAM is a worldwide partnership,
established in late 2014, of national non-profit
professional associations working together to
enable individuals and organizations to develop,
assess and recognise competence in Asset
Management.

Objectives

— Maintain a database of questions and
answers suitable for certifying ISO55001
auditors and assessors in the minimum
required knowledge and comprehension of
asset management.

— Be a global certifier of personnel in the
marketplace; and

— Demonstrate the values of integrity,
collaboration, and duty to the public.

The GFMAM is a non-profit organisation,
originally founded in May 2010 in Switzerland.

It was reincorporated as a not-for-profit
corporation under the laws of Canada in
October 2017. All members of the GFMAM

are non-profit organisations, controlled by the
whole membership, legally formed within their
respective regions of operation, have significant
membership representing a broad base from
within the industry they represent, and share the
same values and objectives with the GFMAM.

Vision: To be a worldwide community, providing
leadership for maintenance & asset management
communities.

Mission: To promote and develop the
maintenance & asset management professions
by collaborating on knowledge, standards, and
practices.

Objectives

— To bring together, promote and strengthen
the Maintenance and Asset Management
community worldwide.

— To support the establishment and
development of associations or institutions
whose aims are maintenance and/or asset
management focused.

— To facilitate the exchange and alignment
of maintenance and asset management
knowledge and practices.

— To raise the credibility of member
organisations by raising the profile of the
Global Forum.

https://www.wpiam.com/wp-content/uploads/2021/03/GFMAM-Statement-Feb-2021-English.pdf




Organisations

Organisation

Description

Works Engineering
Australasia

Asset Management Australia The AM Council is a non-profit, membership-based association comprising Individuals

Council (engineers, commercial managers, finance professionals) and companies, as well as corporate
sponsors involved in Asset Management in Australiasia.
The Council has been central to the development of industry frameworks in Australia and
Internationally, developing an Asset Management Body of Knowledge (AMBoK) and contributing
to the Australian Standards Committee and ISO Committee in the development of current ISO
55000 Standards for Asset Management.
The AM Council delivers professional development programs for Individuals - certification,
training and mentorship, and networking opportunities. The Council also supports companies in
benchmarking performance against best-practice (and aligned to ISO55000) through delivery of
an Asset Management Maturity Assessment model.
The AM Council is a Technical Society of Engineers Australia, represented by local chapters in
every State and Territory. The Council is also a founding member of both the Global Forum on
Maintenance and Asset Management (GFMAM) and the World Partners in Asset Management
(WPIiAM). -_https://www.amcouncil.com.au/about/

Institute of Public Australasia The peak association for infrastructure asset managers and professionals whom deliver public

works and engineering services

Previously known as the Institute of Municipal Engineering Australia (IMEA), the Institute of Public
Works Engineering Australasia (IPWEA) is the Peak association for the public works professionals
across Australia and New Zealand. IPWEA provides services to its members and advocacy on
their behalf.

In recent times, the organisation has expanded its traditional local government engineering focus
to broader public works, covering all tiers of government as well as the private sector, which
comprises 40% of IPWEA membership. Almost all of Australia and New Zealand’s professional
consultancy firms that specialise in public sector infrastructure - including roads, water, power,
rail, ports and airports — have managers and staff who are members of IPWEA. - https://www.
ipwea.org/about-us

New Zealand

Apopd - Infrastructure Asset Management Professionals Incorporated is the lead professional
association for Aotearoa New Zealand’s infrastructure asset management community.

Previously known as the Institute of Public Works Engineering Australasia - New Zealand Division
Inc (IPWEA NZ). The organisation’s vision of “sustainable communities enabled by infrastructure
asset management excellence.” underpins the Board’s three strategies of sustainable
communities, reform support and Apdpd evolution. - https://apopo.co.nz/about-us/

IAM

United Kingdom

The Institute of Asset Management (the IAM) is the international professional body for asset
management professionals.

The IAM develops asset management knowledge and best practices and generates awareness of
the benefits of the asset management discipline for individuals, organizations, and wider society.

Established in 1994, the IAM currently has over 2000 individual and 300 corporate members and
a network of over 46,000 people globally.

The Institute of Asset Management (the IAM) is a not-for-profit professional body. We are owned
and controlled by our members and committed to remaining independent from commercial and
trade associations.

We exist to advance the discipline of asset management, not only for people and organizations
involved in the acquisition, operation, and care of physical assets but also for the benefit of the
general public. - https://theiam.org/about-us/about-the-iam/

PEMAC Asset
Management

Canada

PEMAC is a not-for-profit professional association. With the vision to be recognized as
Canadian leaders in asset management. PEMAC’s mission to promote and enable excellence
in maintenance, reliability, and asset management through collaboration, applied learning,
leadership and advocacy.

PEMAC was founded in 1990 and operated in its first 30 years as “PEMAC Plant Engineering

and Maintenance Association of Canada’. In the formative stage of the association’s history
much has been accomplished: attracting >1600 members and establishing Chapters across
Canada, developing and promoting two well-respected education and certification programs

in cooperation with post-secondary teaching institutions, hosting annual conferences and an
annual awards program, establishing a member magazine, and contributing to global alignment. -
https://www.pemac.org/about-us



 https://www.amcouncil.com.au/about/
https://www.ipwea.org/about-us 
https://www.ipwea.org/about-us 
https://apopo.co.nz/about-us/ 
https://theiam.org/about-us/about-the-iam/
https://www.pemac.org/about-us 

Training courses and

credentials

Organisation

Course

Awareness in
Asset
Management
Certificate
(AAMC) Course

Details / Pre-requisites

Suited to those with little or no
experience or qualifications in Asset
Management, who wish to undertake
an introductory training course on
AM.

World Partners in Asset Management

Validation Method

+ Offered by WPiAM partner organisations, also known
as Asset Management Foundation.

+ Online programme (self-paced) + assessment tasks by
module; 4 weeks 4 modules

Certificate

Certification

Designation

$450 USD
Minimum of & years working
experience in asset management

+ Online exam online via the WPIAM website

of Asset Management.

CAMA Exam + Have completed a professional + The certification is conducted in accordance with I1SO
profile; then reviewed and approved 17021
by the WPiAM Technical Team.
T wpam + %$3ee USD
mm— CTAM Exam +  Minimum of 2 years working +  Online exam online via the WPIAM website
World Partners experience in asset management « Refer to specification
in Asset » Relevant qualification
Manag 14
« bB+years
Degp::gion = Typically, responsible for specific
g domains in the AM System.
+ B+ years
DeC_SAI\:I[ « Typically, responsible for design of
Hgrason over-arching AM System. + Al designation levels of the GCS are globally
recognised, and fully transportable across both
CEAM * le+years industry and country.
Desiznation » Typically, responsible for governance | . Refer to the Certifying Organisations
g oversight & organisational decisions.
« 12+ years
CFAM « Recognised as having significantly
Designation contributed to the professional field

Organisation

Details (Price/Pre-requisites)

Validation Method

Credentials

Certificate

Certification =S al]
on

Global
Partners &
Membership

Approved Training Courses,

CAAM / * g.sze ?lj[; (gro(upl ;’) $652 AUD Exam or Affirm by 1-2 Ref &CAAM CAAM
erson) / $250 (wel
AM Foundation | . 2 years of experience * 9/17 comp set | 7/13 core Certificate
comp set
+ Attainment of competencies W 2 Member
+  $4@@ AUD (application) affirmed by 1-2 ref B of WPiAM's
N CPAM
{y/’% - & years of experience . 33/109 comp set | 7/9 core &C PA M Partner
@ QOrganisation
) _ comp set F g
Assel = Attainment of competencies * Aambar.
Management CSAM +  $55@ AUD (application) affirmed by 1-2 ref %1 Member
Council - 8 years of experience 28/98 comp set | 11/18 core of GFMAM
comp set F.IM”EI
= Attainment of competencies *
; d Peer Review Panel
+  $55@ AUD (application) an &,
CEAM = 12 years of experience 13/25 comp set g@‘ CFAM
= 13/25 core comp set
Asset » Online programme (self-paced) 0 3
Management | = $1,250 AUD (person) + assessment tasks by module == 2 WPIAM
Foundations + 4 weeks 4 modules ke o Parfne;on
IPWEA Al
A i Professional + Course completion + a draft (IPWEA has
Institute of Certificate in asset management plan (one b CAMA
Public Works " Asset : » $2,900 AUD (person) asset class) e eq:.rl:valer:]cy
lanagemen : rougl
Engneering | ™ plonring - 10 weeks 7 modies . S WPiAM)
Integrating +  Course + assessment 0 oy l.,.(:':i:lsef
Mana‘?::;m & |+ $2.000 AUD (person) throughout course — Rl
Governance » 4 weeks 4 modules D

% Detailed Competency question set may differ from WPiAM




Worl Povters in Asset Manegement

Global
Partners &

Certificati ClEnftaedl
Organisation Details {Price/Pre-requisites) Validation Method Credentials Certificate = Designation
Asset +  $200 NZD (application) Asset
Management . Management
Associate + $200 NZD (annually to maintain) Online application, Associate, AMA
w2 Approved by Apopa Asset
Management | * $950 NZD (application) SERRIEER Mg;asfmegf
5D artere:
Chartered +  $30@ NZD (annually to maintain) Apapd Knowledge Framework Professional, B Member
Professional
npupu AMCP of WPIAM's
+ Online learning, Bite-sized, ISO Online Learning N/A - Par:nelrl
Rpapo Digital Badges aligned, Shareable. 2-4 hours [Named] digital BRSO
-+ 1e@ to 400 level series, ranging $195 Each badge has its own badge [Z] Member
to $395 NZD cutcomes of GFMAM
+ In-person courses, Webinars, Links to
industry trainings university
Pathway . “Pathways into Asset postgrad
courses + Links to course offered by Management” courses,
University of Auckland & Otago diploma, masters
Polytechnic & PhD
+ $325 USD Exam The IAM Competences
IAM Certificate | + introductory qualification & modules Framewark 1AM Certificate
(6@ questions)
The Framework is compatible N/A € Member
with other leading competence of WPIAM's
B *  $455 USD Exam ~ frameworks and the contents Partner
1AM Diploma + more advanced qualification 12 reflect the principles and 1AM Diploma o S
Modules (Te questions) requirements of IS0 55@@1 & BSI rieniEabion
The Institute PAS 55. 2 Member
of Asset of the
Management Member of the | + Non-course; application-based Member: meeting one of six MIAM GFMAM
1AM + Requires support from 1 proposer set criteria
N/A
Fellow of the - Non-course; application-based Fellow: meeting all of the set
: FIAM
1AM + Requires support from 2 proposers criteria
o
Workd Povners s Avset Mensgement Global
Partners &

Organisation

A

PEMAC

PEMAC Asset
Management
Association of
Canada

Maintenance

Management

Professional,
MMP/PGM

Details (Price/Pre-requisites)

$174 CAD / year + prorated
remainder of the current year

Certified Asset

Validation Method

Complete modules /
demonstrate education and
experience in compliance with
PEMA programmes

Credentials

Certificate  Certification

Membership
Designation

CAMA via Equivalency B

Management $174 CAD / year + prorated kel
Professional, remainder of the current year ——
CAMP [ Member
of WPIAM's
Self ¢ based Partner
$25 CAD application + $175 CAD / S AASEESMEI Dase i Organisation
Attainment of competencies
CTAM year
Minimum 2 vears experience Domains of AM, and their inter-
¥ p dependency within an AMF. [% Member
$5@ CAD appl $225 CAD / a8 RN
1] application + $225 2
Self-assessment based
o I!\’::iirmum b years experience Tested knowledge in Asset @ %
v P Management (CAMA
equivalent)
$50 CAD application + $285 CAD / Attainment of competencies
CSAM year Domains of AM, and their inter-

Minimum 7 years experience

dependency within an AMF.




Memberships

Organisation Membership / Tier Price Commenits
Individual $19e AUD
Corporate (@-5) $11,000 AUD
Corporate (6-10) $2.100 AUD
Corporate (11-26) $3.950 AUD AMC is the AM professional body in Australia.
Unteitea Members SiLme LD
Industry Partner (Unlimited Members) $30,000 AUD
Web Account Free
0 '_p:w_rEA Associate $203.50 AUD | IPWEA is the AM professional body in Australia and New Zealand.
Member $33e AUD
Standard $350 NZD
Emerging $240 NZD
ApOp0 sastp | oo sty .
International $30@ NZD
Corporate $35@ (per person) NZD
Individual $200 USD
Corporate $1,360 USD
Academic $415 USD | IAM is the AM professional body in UK.
MNon-Profit Organisation $585 USD
Government $585 USD
A\ Exivical 16266 CAD PEMAC is the AM professional body in Canada.
Feune Corporate $459 CAD
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https://gfmam.org/
https://www.wpiam.com/en_uk/mission-vision/
https://www.wpiam.com/en_uk/which-wpiam-certification-is-right-for-me/ 
https://web.amcouncil.com.au/certification/
https://www.amcouncil.com.au/training/
https://higherlogicdownload.s3.amazonaws.com/IPWEA/612fd4f8-0ce7-4d32-ac92-caa5271b2702/UploadedImages/IPWEA_Asset_Management_Pathway_Courses.pdf
https://www.ipwea.org/educationandevents/ampathway 
http://Āpōpō (apopo.co.nz) 
https://theiam.org/professional-development/qualifications/iam-certificate/ 
https://theiam.org/professional-development/qualifications/iam-diploma/ 
https://www.pemac.org/ 
https://www.pemac.org/recognition/certification/gac 

GHD’s Advisory Services reach back to the early
genesis of asset management as a discipline for
managing :

We continue our passion towards managing assets
and mentoring organisations to achieve best value
from their 8
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